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H.S.JANI
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B.com. LL.B, FCA., D.I.S.A {LCAL)

ASSOCIATES

» UDIN : 25124104BMLFJZ9936
Form No 3CA
[See rule 6G(1)(a)]
Audit report under section 44AB of the Income-tax Act, 1961, in a case where the accounts of
the business or profession of a person have been audited under any other law

1. I report that the statutory audit of FAITH INDUSTRIES LIMITED, 701, SHAPATH I, OPP RAJPATH
CLUB, BODAKDEV, AHMEDABAD, GUJARAT-380015. PAN - AAACF2967] was conducted by M/s
CA HERSH SAMIR JANI PROPRIETOR M/s H. S. JANI & ASSOCIATES in pursuance of the
provisions of the Companies Act, 2013 Act, and I annex hereto a copy of my audit report dated
01/09/2025 along with a copy each of -

(a) the audited Profit and loss account for the period beginning from 01/04/2024 to ending on
31/03/2025

(b) the audited balance sheet as at 31st March, 2025

(c) documents declared by the said Act to be part of, or annexed to, the Profit and loss account
and balance sheet.

2. The statement of particulars required to be furnished under section 44AB is annexed herewith in
Form No. 3CD.

3. In my opinion and to the best of my information and according to examination of books of
account including other relevant documents and explanations given to me, the particulars given
in the said Form No. 3CD are true and correct subject to the following
observations/qualifications, if any:

For H. S. JANI & ASSOCIATES
Chartered Accountants

/\&"’/"/
‘eﬁers Samir Jani

(Proprietor)

M. No. : 124104
FRN : 0127515wW
Date : 01/09/2025 701/702, Sakar-V, Bh. Natraj Cinema,
Place : Ahmedabad Ashram Road, Ahmedabad-380009 Gujarat

701, 702, 708, Sakar V, B/h. Natraj Cinema, Ashram Road, Ahmedabad - 380 009. Gujarat (INDIA)
T.Fax : +91-79-2658 3708 M :+91-98254 57510 E: hershjani@yahoo.co.in




UDIN : 25124104BMLFJZ9936
FORM NO. 3CD

[See rule 6G(2)]
Statement of particulars required to be furnished under section 44AB of the Income-tax Act,

1961
PART-A
it {Name of the Assessee FAITH INDUSTRIES LIMITED
2 |Address 701, SHAPATH I, OPP RAJPATH CLUB,

BODAKDEV, AHMEDABAD, GUJARAT-380015

3 |Permanent Account Number AAACF2967)]

4 |Whether the assessee is liable to pay indirect |Yes
tax like excise duty, service tax, sales tax,
goods and services tax, customs duty, etc. if
yes, please furnish the registration number or,
GST number or any other identification §
number allotted for the same 5

SN Type Registration Number
1. Other Indirect Tax/duty (GST) 24AAACF296711ZK
5 |Status Company
6 |Previous year from 01/04/2024 to 31/03/2025
]
7 |Assessment year 2025-26 '

8 |Indicate the relevant clause of section 44AB under which the audit has been conducted

SN Type

|1 Clause 44AB(a)- Total sales/turnover/gross receipts of business exceeding specified limits

(a) Whether the assessee has opted for taxation under section 115BA / No
115BAA / 115BAB / 115BAC/ 115BAD / 115BAE?

| Section under which option exercised

PART-B

9 |a If firm or Association of Persons, indicate names of NA ]
partners/members and their profit sharing ratios ‘

b If there is any change in the partners or members or in their profit |[NA
sharing ratio since the last date of the preceding year, the particulars| .
of such Change.

10 |a Nature of business or profession.
Sector Sub sector Code
MANUFACTURING Manufacture of other chemical products {04043

b If there is any change in the nature of business or profession, the No
particulars of such change.

Business Sector Sub sector Code
Nil Nil Nil Nil




1

a |Whether books of accounts are prescribed under section 44AA, if yes,
list of books so prescribed.

No

at each location.)

b |List of books of account maintained and the address at which the books of accounts are kept.
(In case books of account are maintained in a computer system, mention the books of account
generated by such computer system. If the books of accounts are not kept at one location,
please furnish the addresses of locations along with the details of books of accounts maintained

Books maintained

BOOK, SALES AND
PURCHASE
REGISTER,JOURNAL
REGISTER

CLUB, BODAKDEV

Country | Address Line 1| Address Line 2 |Zip Code / City / State
Pin Code Town /
District
CASH BOOK, BANK |INDIA 701, SHAPATH I |OPP RAJPATH 380015 AHMEDABAD (GUJARAT

c |List of books of account and nature of relevant documents examined.

CASH BOOK, BANK BOOK, SALES AND PURCHASE REGISTER,JOURNAL REGISTER

12 |Whether the profit and loss account includes any profits and gains No
assessable on presumptive basis, if yes, indicate the amount and the
relevant section (44AD, 44ADA, 44AE, 44AF, 44B, 44BB, 44BBA, 44BBB,
44BBC Chapter XII-G, First Schedule or any other relevant section.)
Section Amount
Nil Nil

13

a T;Method of accounting employed in the previous year.

|Mercantile system

b Whether there has been any change in the method of accounting
employed vis-a-vis the method employed in the immediately
preceding previous year.

No

C If answer to (b) above is In the affirmative, give details of such change, and the effect thereof
on the profit or loss.

Particulars Increase in profit Decrease in profit
Nil Nil Nil
d Whether any adjustment is required to be made to the profits or loss |No
for complying with the provisions of income computation and
disclosure standards notified under section 145(2).
e If answer to (d) above is in the affirmative, give details of such adjustments:
ICDS Increase in profit Decrease in profit Net Effect
Nil Nil Nil
Total
f  |Disclosure as per ICDS: |
ICDS Disclosure

ICDS I - Accounting Policies

There are no Significant changes in
accounting policies which has a material
effect.

ICDS II - Valuation of Inventories

Inventories are recorded at cost or Net
realizable Value whichever is Lower.

ICDS III - Construction Contracts

Not Applicable

ICDS 1V - Revenue Recognition

Revenue shall be recognized when there is
reasonable certainty of its ultimate collection.
Company has no Service transaction during
the year, so disclosure requirement are not




applicable

ICDS V - Tangible Fixed Assets

Description of asset or block of assets, rate of
depreciation, actual cost or written down
value shall be computed in accordance with
the requirement of ICDS.

ICDS VII - Governments Grants Not Applicable

ICDS IX - Borrowing Costs

to company.

Company has not borrowed any fund for
acquisition, construction or production of a
qualifying asset, so this ICDS not Applicable

ICDS X - Provisions, Contingent Liabilities and
Contingent Assets

Company has made provision for salary,
electricity, Bonus, Leave Encashment,
Telephone Bill, Audit Fee and Internet
Charges for Month of the March.

14

a Method of valuation of closing stock employed in the previous year.

Lower of Cost or
Market rate

b In case of deviation from the method of valuation prescribed under
section 145A, and the effect thereof on the profit or loss, please
furnish.

No

Particulars

Increase in profit

Decrease in profit

Nil

Nil

Nil

Give the following particulars of the capital asset converted into stock-in-trade: -

Description of capital
asset

Date of acquisition | Cost of acquisition

Amount at which asset
is converted in to stock

tade
Nil Nil Nil Nil
16 |Amounts not credited to the profit and loss account, being: -
a The items falling within the scope of section 28. :
| Description Amount
i Nil 0

b The proforma credits, drawbacks, refund of duty of customs or excise or service tax, or refund
of sales tax or value added tax or Goods & Services Tax, where such credits, drawbacks or

refund are admitted as due by the authorities concerned.

Description Amount ;
Nil Nil
C Escalation claims accepted during the previous year.
Description Amount
Nil 0
d Any other item of income.
Description Amount ;
Nil g
e Capital receipt, if any.
Description Amount
Nil 0




17 |Where any land or building or both is transferred during the previous year for a consideration less
than value adopted or assessed or assessable by any authority of a State Government referred to in
section 43CA or 50C, please furnish:

Details of Countr | Address | Address |Zip Code | City / Town State Conside| Value Whether
property y Line 1 Line 2 / / District ration | adopted | provisions
Pin Code receive or of second
d or | assessed proviso
accrued or to sub-
assessabl | section (1)
e of section
43CA or
fourth
proviso to
clause (x)
of
subsection
(2) of
section 56
applicable?
Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

1 |Particulars of depreciation allowable as per the Income-tax Act, 1961 in respect of each asset or block of
|8 |assets, as the case may be, in the following Form :-
M |Description of | Rat | Opening |Adju | Adjus | Adjusted Additions Dedu | Other | Depreciat| WDV at
et| the block of (e of| WDV |stm tmen| wpyv ctions| Adjus ion the end
h assets dep e“; 'd tment|allowable| of the
o reci S TDaRe s, if year
. e to to
d atio the | the Any
of n WD | WDV
D \" of
e u/s |Intan
pr 115 | gible
e BAA | asset
ci /11 | due
5BA| to
f’t C/1 |exclu
1o 15B | ding
n AD
(for
AY
202
% o
21,
202
1-22
- and
2 202
4-25
only
)
value Purchase| Adjustment on Total
of value account of value of
good purchase
will
of
a
busin CEN |Chan|Subs
ass VAT |gein|idy/
oL, rate | Gran
ety of | t
ssion
exch
ange
W |(18r) 10%| 3411064 3411064 110146 0 0 0 110146 0 350049 3171161
D |Furnitures &
V |Fittings @ 10%-
Sec 32(1)(ii)
W |(18a) Plant & 15%| 50564007 50564007 4955454 0 0 0| 4955454| 50000 0 8067828| 47401633
D |Machinery @
V |15%- Sec
32(1)(ii)
W |{(18c) Plant & 40%| 3622575 3622575 0 1449030 2173545
D |Machinery @
V |40%- Sec
32(1)(ii)
w [(18I) Building @| 10%| 15498798 15498798| 7122754 0 0 0| 7122754 0 1912222 20709330
D |10%- Sec
V_|32(1)(ii)
Total 73096444 0 0| 73096444 | 12188354 0 0 0| 12188354 50000 0| 11779129| 73455669




Additions : (18r) Furnitures & Fittings @ 10%- Sec 32(1)(ii)
Date of | Date of put| Amount MODVAT Exchange Subsidy Total
purchase to use rate change |  grant Amount
01/04/2024 | 01/04/2024 68706 68706
31/03/2025 | 31/03/2025 41440 41440
Total 110146 0 0 0 110146
Additions : (18l) Building @ 10%- Sec 32(1)(ii)
Date of | Date of put| Amount MODVAT Exchange Subsidy Total
purchase to use rate change grant Amount
01/04/2024 | 01/04/2024 124098 124098
31/03/2025 | 31/03/2025 6998656 6998656
Total 7122754 0 0 0 7122754
Additions : (18a) Plant & Machinery @ 15%- Sec 32(1)(ii)
Date of | Date of put| Amount MODVAT Exchange Subsidy Total
purchase to use rate change |  grant Amount
01/04/2025 | 01/04/2024 1587573 1587573
31/03/2025 | 31/03/2025 3367881 3367881
Total 4955454 0 0 0 4955454
Deductions : (18a) Plant & Machinery @ 15%- Sec 32(1)(ii)
Date of sale etc. Amount
31/03/2025 50000
Total 50000

9

35E

Amount admissible under sections 33AB / 33ABA / 35 / 35ABB / 35CCA / 35D / 35DD / 35DDA /

Section

Amount debited to profit
and loss account

Amounts admissible as per the provisions of
the Income-tax Act, 1961 and also fuifils
the conditions, if any specified under the

relevant 14 provisions of Income-tax

behalf.

Act,1961 or Income-tax Rules, 1962 or any
other guidelines, circular, etc., issued in this

1

Nil

Nil

20

a |Any sum paid to an employee as bonus or commission for services rendered, where such sum
was otherwise payable to him as profits or dividend. [section 36(1)(ii)]

Description

Amount

N

Nil

b  |Details of contributions received from employees for various funds as referred to in section
36(1)(va):

Nature of fund Sum received | Due date for| The actual | The actual date
from payment |amount paid| of payment to
employees the concerned
authorities
Provident Fund 13450| 15/05/2024 13450 14/05/2024
Provident Fund 16501 15/06/2024 16501 15/06/2024
|Provident Fund 13950| 15/07/2024 13950 15/07/2024
Provident Fund 14514| 15/08/2024 14514 13/08/2024
Provident Fund 14178| 15/09/2024 14178 17/09/2024
Provident Fund 12100/ 15/10/2024 12100 11/10/2024




Provident Fund 16792| 15/11/2024 16792 12/11/2024

Provident Fund 12089| 15/12/2024 12089 14/12/2024

Provident Fund 12290| 15/01/2025 12290 11/01/2025

Provident Fund 10693| 15/02/2025 10693 12/02/2025

Provident Fund 13346| 15/03/2025 13346 12/03/2025

Provident Fund 12232| 15/04/2025 12232 10/04/2025

Any Fund set up under the 8109| 15/05/2024 9109 15/05/2024

provisions of ESI Act , 1948

Any Fund set up under the 10628| 15/06/2024 10628 15/06/2024
rovisions of ESI Act , 1948

Any Fund set up under the 8373| 15/07/2024 8373 15/07/2024

provisions of ESI Act, 1948

Any Fund set up under the 9045| 15/08/2024 9045 16/08/2024
rovisions of ESI Act , 1948

Any Fund set up under the 7578| 15/09/2024 7578 17/09/2024
rovisions of ESI Act , 1948

Any Fund set up under the 7383| 15/10/2024 7378 11/10/2024
rovisions of ESI Act , 1948

Any Fund set up under the 10470| 15/11/2024 10470 12/11/2024

provisions of ESI Act, 1948

Any Fund set up under the 7879| 15/12/2024 7879 16/12/2024
rovisions of ESI Act , 1948

Any Fund set up under the 7879| 15/01/2025 7879 11/01/2025
rovisions of ESI Act , 1948

Any Fund set up under the 7083| 15/02/2025 7083 12/02/2025

provisions of ESI Act , 1948

Any Fund set up under the 8301| 15/03/2025 8301 12/03/2025

provisions of ESI Act , 1948

Any Fund set up under the 7733| 15/04/2025 7733 11/04/2025

provisions of ESI Act , 1948

21

Please furnish the details of amounts debited to the profit and loss account, being in the nature

of capital, personal, advertisement expenditure etc.

Capital expenditure

Particulars Amount
Writeoff 1345666
Personal expenditure

Particulars Amount

Nil

0

Advertisement expenditure in any souvenir, brochure, tract, pamphlet or the like published by

a political party

Particulars Amount
Nil 0
Expenditure incurred at clubs being entrance fees and subscriptions

Particulars Amount
Nil 0
Expenditure incurred at clubs being cost for club services and facilities used

Particulars Amount
Nil 0

Expenditure for any purpose which is an offence or is prohibited by law or expenditure by way

of penalty or fine for violation of any law (enacted in India or outside India)

Particulars

Amount

Nil




Expenditure by way of any other penalty or fine not covered above
Particulars

Amount
556625
20075

Interest on Income Tax
Late Filing Fees

Expenditure incurred to compound an offence under any law for the time being in force, in
India or outside India.

Particulars Amount

Nil

=]

Expenditure incurred to provide any benefit or perquisite, in whatever form, to a person,
whether or not carrying on a business or exercising a profession, and acceptance of such
benefit or perquisite by such person is in violation of any law or rule or regulation or guideline,
as the case may be, for the time being in force, governing the conduct of such person.
Particulars Amount

Nil 0

Expenditure incurred to settle proceedings initiated in relation to contravention under such law |
as notified by the Central Government in the Official Gazette in this behalf

Particulars Amount
Nil Nil
Amounts inadmissible under section 40(a):-
i. as payment to non-resident referred to in sub-clause (i)
(A) Details of payment on which tax is not deducted:
Date of | Amount of | Nature of Name of | PAN of the | Aadhaar of | Address of
payment payment payment | the payee payee the payee | the payee
Nil Nil | Nil Nil Nil Nil Nil
(B) Details of payment on which tax has been deducted but has not been paid during the
previous year or in the subsequent year before the expiry of time prescribed under section
[200(1) |
Date of | Amount | Nature of | Name of PAN of | Aadhaar | Address | Amount
payment of payment |the payee |[the payee| of the of the of tax
payment payee payee |deducted
Nil Nil|Nil Nil Nil Nil Nil Nil
ii. as payment referred to in sub-clause (ia)
(A) Details of payment on which tax is not deducted:
Date of Amount of | Nature of Name of | PAN of the | Aadhaar of | Address of
payment payment payment | the payee payee the payee | the payee
Nil Nil|Nil Nil Nil Nil Nil

(B) Details of payment on which tax has been deducted but has not been paid on or before the
due date specified in sub- section (1) of section 139

Date of | Amount | Nature |Name of | PAN of | Aadhaar | Address | Amount | Amount
payment of of the the of the of the of tax out of
payment|payment| payee payee payee payee | deducte v)

d deposit
ed, if
any

Nil Nil | Nil Nil Nil Nil Nil Nil Nil
iii. as payment referred to in sub-clause (ib)
(A) Details of payment on which levy is not deducted: ‘
Date of Amount of | Nature of Name of | PAN of the | Aadhaar of | Address of
payment payment payment | the payee payee the payee | the payee
Nil Nil|Nil Nil Nil Nil Nil

(B) Details of payment on which levy has been deducted but has not been paid on or before
the due date specified in sub- section (1) of section 139




Date of | Amount | Nature | Name of | PAN of | Aadhaar | Address | Amount | Amount
payment of of the the of the of the | of levy | out of
payment|payment| payee payee payee payee | deducte (V)
d deposit
ed, if
any
Nil Nil|Nil Nil Nil Nil Nil Nil Nil
iv. Fringe benefit tax under sub-clause (ic) INil
v. Wealth tax under sub-clause (iia) INil
vi. Royalty, license fee, service fee etc. under sub-clause (iib) [Nil

vii. Salary payable outside India to a non resident without TDS etc. Under sub-clause (iii)

Date of Amount of | Name of the | PAN of the Aadhaar of Address of
payment payment payee payee the payee the payee
Nil Nil [Nil Nil Nil Nil
viii. Payment to PF/other fund etc. under sub-clause (iv) |Ni|
ix. Tax paid by employer for perquisites under sub-clause (v) INil

Amounts debited to profit and loss account being, interest, salary, bonus, commission or
remuneration inadmissible under section 40(b)/40(ba) and computation thereof

Particulars Section Amount Amount Amount Remarks
debited to admissible | inadmissible
P/LA/C
Nil Nil Nil Nil Nil|Nil
Disallowance/deemed income under section 40A(3):
(A) On the basis of the examination of books of account and other Yes
relevant documents/evidence, whether the expenditure covered
under section 40A(3) read with rule 6DD were made by account
payee cheque drawn on a bank or account payee bank draft. If not,
please furnish the details
Date of Nature of Amount Name of the | PAN of the | Aadhaar of
payment payment payee payee the payee
Nil Nil Nil|Nil Nil
(B) On the basis of the examination of books of account and other Yes
relevant documents/evidence, whether the payment referred to in
section 40A(3A) read with rule 6DD were made by account payee
cheque drawn on a bank or account payee bank draft If not, please
furnish the details of amount deemed to be the profits and gains of
business or profession under section 40A(3A) x
Date of Nature of Amount Name of the | PAN of the Aadhaar of
payment payment payee payee the payee
Nil Nil Nil | Nil Nil
provision for payment of gratuity not allowable under section 40A(7) [Nil
any sum paid by the assessee as an employer not allowable under Nil
section 40A(9)
Particulars of any liability of a contingent nature
Nature of liability Amount
Nil 0

Amount of deduction inadmissible in terms of section 14A in respect of the expenditure
incurred in relation to income which does not form part of the total income







